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The Crypton® Companies Acquire Abercrombie Textiles

BLOOMFIELD HILLS, Ml - September 2019 - The Crypton Companies (Crypton LLC & Nanotex LLC), leading
providers of performance textile technologies in the contract, home furnishings, and apparel markets,
announced they have entered into a formal agreement to acquire the operations of Abercrombie
Textiles, a North Carolina-based textile mill. With a deep commitment to U.S. manufacturing and the
preservation and advancement of the American textile industry, Crypton and Abercrombie share a long
working relationship and a common customer base.

“This acquisition will create the perfect synergy out of a shared vision. Bringing together an American
mill and an American textile innovator will not only preserve jobs but will also create growth and
generate new opportunities for American-made textiles,” says Lance Keziah, CEO of Crypton LLC. “It will
add a key vertical platform to our business that will help Crypton continue to grow and better serve the
needs of our expanding customer base.” Crypton is immediately infusing capital into the company and
has been working closely with all suppliers and customers to ensure a smooth transition.

“We are not simply acquiring a mill, we’re carrying on the work of an established, respected partner.
We’re uniquely positioned to support the ongoing success of Abercrombie’s venerable customer base,”
continues Keziah. Crypton will also be expanding Abercrombie into new markets with cutting-edge
designs and product innovation. “Importantly,” adds Keziah, “all of this innovation and expansion means
we’ll be positioned to create more jobs for American textile workers.”

Keziah will oversee the company and has tapped respected industry veteran, Ernest Benbassat, as the
Executive Vice President of Operations. “We’ve worked with Ernest for several years. He is absolutely
the right guy for the job as he embodies the passion and operational leadership to take Abercrombie to
the next level,” says Keziah. Former Abercrombie owner John Regan will remain with the company
providing continuity, knowledge and sales leadership. “We’re committed to upholding John’s principles
for Abercrombie. We plan to continue and expand upon his work, using it as a foundation for innovation
while improving the lives of our dedicated employees as we work to win more business,” says Keziah.

As a category leader and innovator of performance technologies for the contract and residential
markets, with deep industry relationships and expanding distribution, Crypton is ideally suited to propel
Abercrombie into new markets and strengthen its existing customer base. That said, their relationship is
not new. Since its inception, Crypton has been committed to supporting American mills. Abercrombie
has been working with Crypton for 17 years as a licensed mill partner.

Under Crypton, Abercrombie Textiles will continue to manufacture dobby and jacquard fabrics for a
variety of applications, including upholstery, bedding, wallcovering, cubicles and drapery for
commercial, residential and transportation end markets. Crypton looks forward to unveiling a new
residential collection at the November 2019 Showtime Market that will include a mix of solids, textures
and jacquards.
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About the Crypton Companies

The Crypton Companies offer an intelligent, integrated family of high-performance textiles for the
contract, home and apparel markets. Since 1993, Crypton provides the best performance solutions that
stand the test of time and tough environments. Crypton Fabric revolutionized the use of fabrics in the
healthcare, hospitality, government, education and contract segments. Crypton Home® is doing the
same in the residential markets, available in hundreds of national retailers. In 2013, Crypton acquired
Nanotex®, which was the first to market nanotechnology solutions for textiles. Nanotex, now powered
by Crypton, offers flexible solutions for the apparel and contract fabric marketplaces. With a philosophy
focused on performance and sustainability, Crypton is committed to consistent fabric innovation, and its
products are third party GREENGUARD Gold certified. In 2019, Crypton launched in Europe with
technologies that create exciting design solutions that meet the continent’s strict Fire Rating codes and
has rolled out an advanced IMO technology for marine applications for performance fabrics. Crypton is
headquartered in Bloomfield Hills, Michigan, in the greater Detroit area, and has a research,
development and manufacturing facility in Kings Mountain, North Carolina. More information:
crypton.com

About Abercrombie Textiles

For over 30 years, the weavers at Abercrombie have been supplying businesses in the residential,
hospitality, outdoor, contract, healthcare, and transportation industries with American-made fabrics.
John Regan purchased Abercrombie Textiles in 2006 and later Cone Mills in 2011. That purchase
expanded Abercrombie’s capability and footprint, and also included a vast and rare documentary textile
art archive. Abercrombie textiles are produced in a 150,000 square foot facility in Cliffside, North
Carolina that includes yarn processing, warping, weaving and finishing.

Crypton Acquires Abercrombie Textiles 2



